Daily Markets Overview 


2/ January 2022 
TASI Intraday Saudi Market Update 
e TASI closed 0.6% higher at 12,183, while NOMUC gained 0.5% to 

ean 25,688 on Wednesday. TASI traded value totaled SAR 5.9bn and 
19500 averaged SAR 6.4bn over the last 30 days. The five most active 

l stocks (by value) in TASI accounted for 24.1% of the daily traded 
12,160 value. 
TN e MSCI Emerging Markets closed 0.1% higher on Wednesday, 


trading at P/E (TTM) of 13.8x vs. 21.5x for TASI. 


12,080 e Banks and Materials gained 0.7% and 0.4%, respectively. 

WOOO AM TOON TUDEM TOUEM 2:00 PM ZUD PM Telecom declined 0.6%. Media (up 3.8%) was the best 
performing sector. Among stocks, Saudi Automotive Services Co. 
(4050/SACO AB), Leejam Sports Co. (1830/LEEJAM AB), and Ataa 
Educational Co. (4292/ATAA AB), led the gainers. 


e According to the General Authority for Statistics (GASTAT), the 





| Source: Reuters | 





Saudi Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) KSA‘s imports from the GCC countries reached SAR 5.02bn (USD 
Saudi (TASI) 12,183 0.6 -0.9 8.0 21.5 1.34bn), a rise of 9% Y/Y in November 2021. When compared to 
Saudi (NOMUC) 25,688 03 15 -11 NA October, the country’s imports from GCC decreased 13%, or SAR 
Energy ae a7 28 2 749.9mn (USD 199.89mn). (Source: Argaam) 

Materials 7,841 0.4 -1.8 6.8 19.6 

Capital Goods 7,802 -0.5 -3.0 3.4 18.9 e According to the Saudi Central Bank (SAMA), the point-of-sale 
Com. & Prof. Svc 4,430 0.7 A7 -03 NA (POS) transactions amounted to SAR 8.77bn (USD 2.34bn) in the 
Transportation 5,586 0.5 -1.0 6.7 NA week ending Jan. 22, 2022, compared to SAR 9.51bn (USD 
Cons- Durables B Apparel oo Se mt 2.53bn) in the previous week. Data showed that a total of 
TACU a = To we 111.5mn transactions were processed. (Source: Argaam) 

Media 28,694 3.8 41 234 NA 

Retailing 10,117 0.8 0.1 27 31.6 e Arabian Pipes Co. (2200/APCO AB) secured, a contract worth 
Food & Staples Retailing 9,242 0.2 -1.6 1.3 39.2 SAR 268mn (USD 71.44mn) to supply steel pipes to the Saudi 
rood a Beveleges ae) nl a mt Arabian Oil Company (2222/ARAMCO AB). The financial impact 
Healt Cale Equipment 7860 oh 20 i ave of the contract will begin from 3Q22 until 1Q23. (Source: 
Pharma, Biotech & Life Science 5,323 0.0 -2.3 2.5 NA 

Banks 13,550 07 -09 109 24.3 Argaam) 

Diversified Financials 7,690 0.5 -0.7 126 NA e National Petrochemical Co. (2002/PETROCH AB) reported a 
meuran A = i ee NA surge in its 2021 net profit after Zakat and tax to SAR 1.367bn 
reecommunication vey = ae oe ol (USD 364.39mn), compared to SAR 229.8mn (USD 61.26mn) a 
see PETT re Da T TE year earlier. The strong rise was supported by an increase in the 
Real Estate 3248 T 13 T A company’s profit share from its jointly-managed projects amid 





higher product prices. In addition, Zakat expenses declined. 
| Sources: Bloomberg, Reuters, Tadawul i 
(Source: Argaam) 

















Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close % Change Value (SAR mn) 
Saudi Automotive Services Co. 33.15 10.0% 52 Etihad AGED: 77.70 -10.0% 225 
Telecommunication Co. 
Leejam Sports Co. 117.00 5.2% 127 immehtood ča: 89.00 -2.5% 36 
i O, 
= n 7 65.00 4.5% 22 TEN 35.70 -1.9% 33 
audi Research and Marketing 7 
Group eee Aa ie Alinma Tokio Marine Co. 30.85 -1.9% 10 
o 
lea es k ne = Saudi Ground Services Co. 33.45 -1.6% 28 
| Source: Tadawul | 
Latest Earnings Most Active Stocks by Value (SAR mn) 
vs. Company Last Close % Change Value (SAR mn) 
Company Date Period QNI pe Y/Y % aa Conse 
nsus Al Rajhi Bank 148.80 0.7% 439 
Petrochem 26-Jan 4Q21 209.0 -17% 044 NA International Company for 100.20 2.9% 323 
Water and Power Projects 
Almarai 23-Jan 4Q21 286.5 -15% 0.29 NA Alinma Bank 28.05 0.4% 250 
YANSAB 19-Jan 4Q21 335.0 1% 0.60 NA Puhad Arherpr . 77.70 -10.0% 225 
Telecommunication Co. 
ALDREES 18-Jan 4Q21 54.1 37% 0.72 NA Advanced Petrochemical Co. 74.10 2.9% 181 
ASLAK 18-Jan 4Q21 7.9 -54% 0.23 NA 
| Source: Tadawul | | Source: Tadawul 








(1) Prices as of last trade. Updated as of January 26, 2022 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,173 0.5 -1.2 -0.7 17.5 
Abu Dhabi (ADX) 8,718 0.1 0.1 2.7 23.8 
Kuwait (KSE) 7,229 0.4 -0.7 2.2 22.4 
Qatar (QE) 12,481 -0.5 -0.2 7.4 17.2 
Oman (MSM) 4,167 -0.3 -1.6 0.9 10.9 
Bahrain (BSE) 1,812 0.4 0.0 0.8 9.8 
DJMENA Index 790 0.2 -0.7 5.8 NA 
| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,350 -0.1 -1.1 -8.7 23.7 
US (NASDAQ 100) 13,542 0.0 -1.6 -13.4 25.8 
UK (FTSE 100) 7,470 1.3 -0.3 1.2 17.9 
Germany (DAX) 15,459 2.2 -0.9 -2.7 14.9 
France (CAC 40) 6,982 2.1 -1.2 -2.4 21.2 
Russia (MICEX) 3,358 3.0 -2.4 -11.3 6.4 
Japan (Nikkei) 27,011 -0.4 -1.9 -6.2 15.3 
Hong Kong (HSI) 24,290 0.2 -2.7 3.8 9.7 
South Korea (KOSPI) 2,709 -0.4 -4.4 -9.0 12.6 
China (SHCOMP) 3,456 0.7 -1.9 -5.1 14.8 
India (NIFTY) 17,278 0.0 -1.9 -0.4 24.6 
Brazil (IBOV) 111,584 1.3 2.4 6.5 7.1 
Turkey (BIST 100) 1,951 0.3 -3.0 5.0 8.0 
Egypt (EGX30) 11,500 -0.4 -2.0 -3.8 8.7 
MSCI Emerging Markets 1,211 0.1 -2.6 -1.7 13.8 
MSCI World 2,980 0.1 -1.5 -7.8 21.2 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 90.0 2.0 9.2 15.7 60.9 
Natural Gas ($/mmbtu) 43 5.5 -26.3 14.7 39.6 
Gold ($/oz) 1,820 -1.5 3.6 -0.5 -1.7 
Silver ($/oz) 23.5 -1.2 3.8 1.0 -7.6 
Platinum ($/oz) 1,036 0.7 0.7 6.9 -6.1 
Copper ($/t) 9,953 1.2 6.0 2.2 24.3 
Zinc ($/t) 3,629 0.9 15.4 1.1 37.9 
Lead ($/mt) 2,366 0.3 4.9 1.6 16.2 
Wheat ($/bu) 795 -2.8 6.4 3.1 21.3 
Corn ($/bu) 627 1.1 16.2 5.7 39.3 
Sugar ($/Ib) 18.5 -1.5 -8.9 -2.1 24.6 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 0.27 0.00 0.06 0.00 
Saudi Arabia 0.95 0.00 0.05 0.68 
UAE 0.41 -0.03 0.05 0.14 
Kuwait 1.50 0.00 0.00 1.23 
Qatar 1.15 0.00 0.02 0.88 
Bahrain 1.57 0.00 0.05 1.30 





Source: Reuters 





NOTES: 


(1) Prices updated as of January 26, 2022 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate — Country 3M Rate 





GCC & Global Markets Update 


US markets ended mixed on Wednesday. S&P declined 0.1%, 
while NASDAQ remained flat. Dow Jones Industrial ended 0.4% 
lower. In Europe, UK, Germany and France gained 1.3%, 2.2% 
and 2.1%, respectively. 


Asian markets are trading in the red on Thursday. China, Japan 
and South Korea are trading 0.9%, 3.3% and 3.1% lower, 
respectively. Hong Kong and India are down 2.6% and 1.6%, 
respectively, in the morning session. 


GCC markets ended mixed on Wednesday. Dubai and Abu Dhabi 
ended 0.5% and 0.1% higher, respectively. Kuwait increased 
0.4%, while Qatar decreased 0.5%. Oman declined 0.3%, while 
Bahrain ended up 0.4%. 


According to US EIA Petroleum status report, crude oil 
inventories were up 2.4mn_ barrels (prior: +0.5mn_ barrels, 
consensus: -0./mn barrels) for the week ended January 21. 
(Source: Trading Economics) 


US’ Fed left the target range for its federal funds rate unchanged 
at 0.25% (prior: 0.25%, consensus: 0.25%). (Source: Trading 
Economics) 


According to reports, OPEC+ will probably stick with a planned 
increase in its oil output target for March when it meets on 
February 2, 2022, as it sees demand recovering despite 
downside risks from the pandemic and looming interest rate 
rises. (Source: Zawya) 


According to the International Air Transport Association (IATA), 
middle east carriers’ passenger volumes for the full-year 2021 
were 71.6% below 2019 figures, while annual capacity fell 57.7%. 
It added that load factor also dropped 25.1ppt to 51.1%. 
(Source: Zawya) 


According to reports, Masdar and W Solar Investment, a 
subsidiary of Alpha Dhabi Holding (ALPHADHA UH) and a 
development and investment company in the solar energy 
industry, have formed a joint venture company (JVC) to develop 
clean energy projects in a range of geographies. The new 
company, MW Energy Limited, will act as a development 
platform, focusing initially on a pre-identified pipeline of 
projects, while also exploring new opportunities under the 
guidance of both owners. (Source: Trade Arabia) 


Coming Up 


US jobless claims for the week ended January 22 (prior: 286K, 
consensus: 260K) will be announced today. (Source: Trading 
Economics) 


UK's Markit/CIPS Manufacturing PMI for January (prior: 57.9, 
consensus: 56.9) will be announced on February 1. (Source: 
Trading Economics) 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended January 28 (prior: +2.4mn 
barrels) will be announced on February 2. (Source: Trading 
Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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